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WEEKLY ROUNDUP OF WORLD PRODUCTION AND TRADE  _—- Supplement 4-82 


WASHINGTON, June 1--The Foreign Agricultural Service of the U.S. 
Department of Agriculture today reported the following recent developments in 
U.S. agricultural trade: 


U.S. AGRICULTURAL EXPORTS 


U.S. agricultural exports during April were up 8 percent in volume 
to 14.6 million tons, but down 7 percent in value to $3.5 billion from the 
same month a year ago. Exports for the first 7 months of the current fiscal 
year (October 1981-April 1982) were down 2 percent in volume to 100 million 
tons and 10 percent in value to $25.2 billion from last year's level. 


Total U.S. agricultural exports this fiscal year are expected to 
be up 4 percent in volume to 168.5 million tons, but down 4 percent in value 
to $42 billion from fiscal 1981. However, the value of U.S. agricultural im- 
ports--forecast at $15 billion--is expected to be the lowest in 4 years. Con- 
sequently, the agricultural trade surplus may widen to a record $27 billion. 


Export value is expected to improve from price gains this summer 
for grains and oilseeds, but the strong U.S. dollar and lackluster world econ- 
omies will likely prevent much further improvement in prospects for U.S. ex- 
ports during the remainder of the year. 


The decline in the value of exports for the first 7 months of fis- 
cal 1982 is a result of lower unit values for most commodities exported and a 
sharp decline in the tonnage of corn exported. U.S. corn exports for the 
first 7 months of fiscal 1982 were down 21 percent in volume and 37 percent in 
value from last year. Corn shipments to Mexico, Japan, Brazil and Poland were 
down by 1.5 million tons or more. 


The lower unit prices for agricultural exports resulted from rec- 
ord large U.S. crop production, coupled with weak domestic and foreign de- 
mand. Increased world grain production in 1981, the rise in value of the U.S. 
dollar, reduced foreign exchange reserves, and financial constraints for many 
important country markets put additional downward pressure on price and 
reduced the demand for U.S. products abroad. 


U.S. shipments of wheat and soybeans were up 14 and 23 percent, 
respectively, for the first 7 months of fiscal 1982, but lower unit values for 
both commodities resulted in only a 3 percent gain in total value. 


-more- 


LYNN KRAWCZYK, Editor, Tel. (202) 382-9442. Additional copies may 
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Cotton sales, which were up 17 percent in volume, were down 8 per- 
cent in value because of sharply lower prices, compared with the first 7 
months of the 1981 fiscal year. Sugar shipments, extremely slow this year 
compared to those in fiscal 1981, are not expected to improve for the balance 
of this year. The unit price for sugar is down 46 percent and volume is down 
62 percent for the first 7 months of fiscal 1982. 


Wheat, soybeans, tobacco, vegetables and some dairy and livestock 
products are some of the commodities having a higher total export value in 
fiscal 1982, compared with the same 7 months in 1981. Wheat exports have been 
bolstered by huge sales to the Soviet Union and India. U.S. soybean sales are 
up substantially to the Netherlands, Spain, and West Germany, as well as to 
the Soviet Union. Japan, the leading market for U.S. agricultural products, 
purchased $3.6 billion worth of U.S. products during the first 7 months of 
fiscal 1982, down 17 percent from last year's pace. The Netherlands, the sec- 
ond most important market (including transshipments) , purchased $2.2 billion 
thus far in fiscal 1982, up 6 percent from the same 7-month period in fiscal 
Lickel be 


U.S. AGRICULTURAL IMPORTS 


U.S. agricultural imports during April continued their downward 
Slide, dropping 15 percent from the same month last year, but still totaling 
almost $1.2 billion. A 14-percent decrease in unit values, coupled with a 
l-percent drop in import volume, accounted for the $210 million decline. This 
drop in imports is the latest in a series of monthly declines experienced 
throughout this fiscal year, caused in part by reduced U.S. purchasing power. 


The 7-month import total for fiscal 1982 is $8.9 billion, down 16 
percent from the same period last year. Reductions in the import value of 
sugar, cocoa, coffee, rubber, and gums were chiefly responsible for the over- 
all decline, being only partially offset by increased April imports of fruit 
and vegetable products. In total, 29 of the 52 major commodity categories ex- 
perienced declines in April. Beef imports, traditionally one of the largest 
agricultural imports, were virtually unchanged from last April's level. 


Sugar imports, valued at $60 million, were down 58 percent from 
April 1981. This reduction is primarily the result of 50 percent lower import 
prices, although volume was also off 16 percent. Record 1981/82 world sugar 
production, combined with increased U.S. sugar duties, are responsible for the 
decline. 


April developments put cumulative fiscal 1982 sugar imports at 
$909 million, down 35 percent from the same 7-month period last year. April 
coffee imports, the largest U.S. agricultural import, dropped 12 percent in 
total value. This decline was the direct result of a 12-percent decrease in 
import volume, as import prices remained unchanged. Cumulative 1982 coffee 
imports--at $1.6 billion--were off 24 percent from last year's total at this 
point. 
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Cocoa and rubber imports, traditionally among the leading agricul- 
tural products, declined sharply in April--dropping 45 and 39 percent, respec- 
tively. Most of the decrease in cocoa import value is due to lower import 
volume brought on in part by unfavorable U.S. economic conditions. The same is 
apparently true of rubber imports. Much of the decrease in rubber imports has 
occurred since January, when import volume during October-January was running 
43 percent ahead of the same period last year. By April, however, this was 
cut to only 5 percent, following substantial import declines in February, 
March, and April. 


Imports of fresh and processed vegetables in April 1982 amounted 
to $97 million, up 81 percent from last April. Most of this increase was the 
result of increased fresh vegetable imports, which are running 92 percent 
ahead of last April in volume, suggesting the effects of the winter vegetable 
freeze in the United States are still being felt. April's developments put 
cumulative fiscal year vegetable imports at $581 million--up 49 percent from 
last year. 


AGRICULTURAL TRADE BALANCE 

Trade developments in April resulted in an agricultural trade sur- 
plus of $2.3 billion, down 3 percent from April 1981. This puts the fiscal 
1982 agricultural trade balance during October-April at a surplus of $16.4 
billion, down 6 percent from last year's level of $17.5 billion. 


-more- 
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